FOSTER PUBLISHING COMPANY 
2189 BANCROFT WAY - BERKELEY, CALIFORNIA 94704 
TEL (510) 845-3015 


August 28, 1999 


Mr. Eric Newman 

6450 Cecil Avenue 

Saint Louis, Missouri 63105 
1 314- 331-6540 


Dear Mr Newmans: 


Thank you. for returning my phone call of August 24, 1999. 
The last time we talked, upon a referral from Collin Bruce, 
was Nov. 1995 and you stated "Do what you have to do." Well, 
little did I then comprehend the difficulty of my subject. 


I am enclosing a copy of Chapter Five. I hope you will find 
it entertaining. Ag you will see, the chapter contains three 
illustrations relating to paper money. One, the Banque 
Générale note, was taken from your book (p. 132). We would 
like to know who owns the original and how we might access 
and obtain permission for its use. The other two items, the 
billet d'état and the Banque Royale note, I would be 
interested in buying outright. Any ideas on sources? In the 
event that nothing is available for purchase, there might be 
a private collector who would allow us to photograph his 
specimen. I have noted that sometimes private collectors 
enjoy having their name appear in a book. I am hoping your 
extensive knowledge can guide me in the right direction. 


Looking ahead, Chapter Six will require locating the 
originals and obtaining permission to use a few early 
American notes. Actually, the ones we are interested in also 
appear in your book The Early Paper Money of America. May I 
be so bold as to ask your assistance in this also? 


As you know, I am a coin dealer. This is how I came into the 
topic of Fiat Paper Money:© The History of the Money in Your 
Wallet. I am also sending you a copy of my previous work, 
The Lost Stamps, a teaching tool for youngsters. 


If I can be of assistance to you in my capacity as a coin 
dealer, please let me know. For example, I have seen 
California Gold Rush scales at shows and know of people who 
have carried them. Please provide me with specifics so I can 
effectively scout for you. 


Sincerely yours, 


- ™ FOSTER 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mew Ra i. POSter seprember 3, 1999 
21-89 Bancroft Way 
Berkeley, CA 94704 


De:ar Mr. Foster: 


Your John Law work is interestingly written and I got great 
pleasure from reading it. Good luck on a prompt publication. 

As to reproduction of illustrations from my book you may do 
so on John Law items but perhaps a credit line would be in order. 
I think most of such items in my book are from our collection, but 
it would take too much time to check it out. As far as the 1718 
piece is concerned it and another denomination are in a European 
museum and are the only known examples. What other items in my 
book do you wish to use? 

In-your history introduction Of “coin you. indicate Ghat. tec 
Square holes in Chinese cash were for stringing. You may wish to 
modify that as square holes instead of round holes are used. The 
cash were cast in bronze or base metal into "money trees" which as 
you know are a group of coins connected by their channels for the 
metal to flow through into the mold. Each coin had a rough edge 
spot where the port was broken off and sometimes rough edge spots 
where the two molds join. These had to be ground or smoothed. By 
inserting a piece of wood with a square cross section a group of 
cash could be smoothed at the same time by rotating on a spindle 
against a stone pf metal. If a round hole was used the cash would 
slap and grinding would be’ qdiffcult. Whether the square hole 
developed first for this reason is unknown to me but round holed 
coins were not then made. I vote for ingenuity of the Chinese to 
have square holes to perfect the coins. Then the stringing idea 
could bea natural. 

Now I want you to find me one or more California gold miner’s 


scales. They come in thin metal boxes, rectangular or oval, 
painted on the outside with text on the top of the lid, various 
colors, made in Europe. The boxes contain a simple hand held 


balance usually with a few weights. Some are decorated with an 
eagle on the lid. 
I am glad to learn you are a coin dealer because coin dealers 
who do research are much admired. 
Do not let “so: Tong an interval take “piace > between your 
correspondence as took place previously. 
Thank you also for the stamp book. 


